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FIDELITY FEDERAL?'SAVINGE"A'ND LOAN ASSOCIATION
' GREENVILLE, SOUTH CAROLINA - -

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No,
_COUNTY OF GREENVILLE ' ‘ '

WHEREAS Fid'clity Federal Savin;;,-a and Lonn Association of Greenville, South Carolina, herelnafter referred to as the ASSO-

CIATION, is the owner and holder of o promissory note dated _MamulrJ-glﬂ———-, exccuted by MeCall

__Construction Company, Inc. in the originnl sum of 625,300 .00 - pearing
intereat at the rate of QJM% und secured by a first mortgoge on the premises being known asLOt 46 Mervifield
Park, Section 11 , which is recorded in the RMC office for

Greenville County in Mortgape Book _.__lls-l—-——-—. page ——513.___ title to which property {s now being transferred

A

to the undersigned OBLIGOR(S), who has (have) agreed to nssume said mortgage ionn and to pay the balance due thereon; and
WIHEREAS the ASSOCIATION has ngrecd to said transfer of ownership of the mortgaged pr}gllscs f gi !ZBLIGOR and hijs
agsumplion of the mortgage loan, provided the interest rate on the balance duc is incrensed from = ¢ to o present

rate of 8 t7, phd can be esealated ns hereinnfter stated. . -
NOW, THEREFORE, this ngreement made and entered into tngﬁth__ day of Ma_‘! - + 1910-—-. by and between

the ASSOCIATION, s mortgagec, and — 200mas_C. Howe ,
as assuming OBLIGOR,

_ WITNESSE_TI-[: .

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
horeby acknowledged, the undersigned parties agree as follows:

(1) That the loan balance at the time of this azssumption is s_lﬁ_,m; that the ASSOCIATION is presently increas-
fng the interest rate on the balance to — 78 ¢4, That the OBLIGOR agrees to repay said obligation-in monthly installments
of sﬂ‘l.g_i._ZB - cach with pnymenta te be npplied first to interest and then to rempining principal balance due from month to

month with the first monthly payment being due June 14 - , 19 . - .
{2) THE UNDERSIGNED agrce(s) that the nforesaid rate of interest on this obligation may from time to time in the diseretion
of the ASSOCIATION be incrensed to the maximum rate per annum permitied to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed __Nine - { 9 )5t per snnum on
the halance due for n period of aixty (60) moenths from the effective date of such increase, Provided, further, that after the expiration

of said sixty (60) months, the maximum rate of interest shall not exceed e Ndpe.__-___ ¢ 9 }5¢ per annum on the
unpaid balance. The ASSOCIATION shall send written notice of any increrse in interest rates to the.last known nddress of the
OBLIGOR(S) and such inerease shall become cffective thirty (30) days nfter written notice is mailed. Tt is further ngreed that the
monthly installment payments may be ndjusted in proportion to increments in interest rates to nllow the obligation to be retired
in full in substantially the same time ns wonld have occurred prior to any escalntion in interest rate,

(3} Should any installment payment become due for a peried in excess of (15) fifteen days, the ASSOCIATION may collect n
“LATE CHARGE" not to exceed nn amount equal to five per centum (6%¢) of nny such past duc installment payment.

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such_pay-
ments, ineluding obligatery principal payments do not in any twelve (12) month period boginning on an anniversary of the assumption
exceed twenty per centum (207 ) of the original principal balance assumed, Further privilege is reserved to pay in excess of twenty
per centum (20%) of the original prineipal balance nssumed upon payment to the ASSOCIATION of a premium cqual to six (6)
months interest on such excess amount computed at the then prevailing rate of *interest according to the terms of this agreement
botween the undersigned parties. Provided, however, the entire balance may be paid in full without any ndditional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

(5) Thatall terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement. . ‘ . . ]
(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns. - \
IN WITNESS WHEREOF the parties hercto have set their hands and scals this —28th day of - May L1020,

. 7

In thcp;/gsencc of ; ? /f‘ . . Ryl . );)/{ -
: . » AR - I FEDERAY, SAVINGS 4 N ASS0 10N
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(SEAL)

_(SEAL)

.In consideration of Fidelity Federal Savings a d nbove, and in further
consideration of One dollar (£1.00), tho receipt of which is horeby ackna 7 . s) as transferring OBLI-
GOR(S) do herely consent to the terma of this Modifieation and Aasumpt G- St hongsthereby, :

(SEAL)

s

Transferring OBLIGOR(S)

STATE OF SDUTH CAROLINA ) - . ' PROBATE

CQUNTY OF GREENVILLE } S
Personally appeared before me the undersigned who mada oath that {s)he savi A ﬂ-]J,-.tY..F ederal . ingmnd
. . Howe and McCall Construction Co. by Alvin MeCall

seal and deliver the foregoing Agreement(s) and that (8)he with the other subscribing witness witnetised the execution thereof,

slgn,
SWORN to'before me this . . ‘

day of : 1970 '
: ‘ (SEAL)

otary Public for South Carolinn

¥ %’%‘Q}ﬁ’ei'}i'tcxfimz Igd'gd 7.ﬁme 9’ 1970




